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7KH�6DOW�/DNH�7ULEXQHŖV�FRUH�YDOXH�LV�MRXUQDOLVWLF�H[FHOOHQFH��$V�D�����F�����QRQSURILW�QHZV�RUJDQL]DWLRQ�b
7KH�7ULEXQH�KROGV�LQGHSHQGHQFH�DQG�DFFRXQWDELOLW\�WR�WKH�SXEOLF�DV�LWV�JXLGLQJ�SULQFLSOHV��7KH�IROORZLQJb
JXLGHOLQHV�GHVFULEH�WKH�YDOXHV��VWDQGDUGV�DQG�SUDFWLFHV�SXUVXHG�E\�7KH�7ULEXQH�ZKHQ�VHHNLQJ�ILQDQFLDOb
VXSSRUW�b
b
3URIHVVLRQDO�VWDQGDUGV�DQG�HWKLFV�

7KH�6DOW�/DNH�7ULEXQH�DGKHUHV�WR�WKH��6RFLHW\�RI�3URIHVVLRQDO�-RXUQDOLVWV
�&RGH�RI�(WKLFV��DV�ZHOO�DVb
DGGLWLRQDO�LQWHUQDO�VWDQGDUGV�RXWOLQHG�LQ�7KH�7ULEXQH�3URIHVVLRQDO�6WDQGDUGV�*XLGH��,Q�VKRUW��7KH�7ULEXQHb
VWULYHV�WR�HQVXUH�WKDW�LWV�UHSRUWLQJ�PHWKRGV�DUH�IDLU�DQG�WKRURXJK��DQG�LWV�UHSRUWV�DFFXUDWH�DQGb
WUDQVSDUHQW�bb
b
'LVFORVXUH�RI�VXSSRUW�IRU�7KH�7ULEXQH¶V�PLVVLRQ�

7KH�6DOW�/DNH�7ULEXQH�LV�SURXG�RI�WKH�UHSXWDWLRQ�IRU�LQGHSHQGHQFH��DFFXUDF\�DQG�LQWHJULW\�WKDW�LW�KDVb
IRVWHUHG�VLQFH�������7KH�7ULEXQHŖV�OHDGHUVKLS�DOVR�XQGHUVWDQGV�WKDW�EHFRPLQJ�D�QRQSURILW�DQGb
DFFHSWLQJ�GRQDWLRQV�SODFHV�WUDQVSDUHQF\�LQ�D�QHZ�OLJKW�b
b
$V�8WDKŖV�LQGHSHQGHQW�YRLFH��7KH�7ULEXQH�PDNHV�HYHU\�HIIRUW�WR�EH�WUDQVSDUHQW�DERXW�LWV�UHODWLRQVKLSVb
ZLWK�UHDGHUV�DQG�VXSSRUWHUV��7R�WKLV�HQG�bb
b

� $OO�GRQRUV�ZLOO�EH�OLVWHG�RQ�7KH�6DOW�/DNH�7ULEXQHŖV�ZHEVLWH�XQOHVV�WKH\�DIILUPDWLYHO\�HOHFW�WR�EHb
OLVWHG�DV�DQRQ\PRXV��KRZHYHU�DOO�GRQRUV�ZKR�JLYH��������RU�PRUH�DQQXDOO\�ZLOO�EH�OLVWHG�RQ�WKHb
VLWH�bb

� 7KH�6DOW�/DNH�7ULEXQH�ZLOO�SRVW�LWV�,56�)RUP�����DQG�RWKHU�SXEOLF�GRFXPHQWV�RQ�LWV�ZHEVLWH�b
b

:KLOH�7KH�7ULEXQH�ZLOO�VHHN�ILQDQFLDO�VXSSRUW�IRU�LWV�UHSRUWLQJ�DQG�VSHFLDO�SURMHFWV��QR�GRQRU�RU�JLIW�ZLOO�EHb
DEOH�WR�GLUHFW�7KH�7ULEXQH
V�UHSRUWLQJ�RQ�LVVXHV��SHRSOH�RU�RUJDQL]DWLRQV��7R�HQVXUH�WKLV�FULWLFDOb
LQGHSHQGHQFH��7KH�7ULEXQH�DGKHUHV�WR�WKH�IROORZLQJ�VWDQGDUGV�b
b

� *RYHUQLQJ�ERGLHV���7KH�7ULEXQHŖV�PDQDJHPHQW�DQG�VWDII�JUHDWO\�YDOXH�WKH�VHUYLFH�RIIHUHG�E\�LWVb
ERDUG�PHPEHUV��DGYLVRU\�ERDUG�PHPEHUV�DQG�GRQRUV��7KH�7ULEXQH�ZHOFRPHV�QHZV�WLSV�IURPb
WKHVH�LQGLYLGXDOV�DV�IURP�DQ\�PHPEHU�RI�WKH�SXEOLF��+RZHYHU��7KH�7ULEXQH�PDLQWDLQV�D�VWULFWb
ILUHZDOO�EHWZHHQ�WKH�QHZVURRP�DQG�DQ\�JRYHUQLQJ�ERGLHV��DGYLVHUV�DQG�RU�GRQRUV��7KLV�PHDQVb
WKDW�JRYHUQLQJ�ERGLHV��DGYLVHUV�DQG�GRQRUV�ZLOO�KDYH�QR�PRUH�LQIOXHQFH�RQ�HGLWRULDOb
GHFLVLRQ�PDNLQJ�WKDQ�DQ\�RWKHU�PHPEHU�RI�WKH�SXEOLF��7KH�VDPH�UXOHV�DSSO\�WR�DGYHUWLVHUV�DQGb
VSRQVRUV��DV�KDV�EHHQ�WKH�SUDFWLFH�KLVWRULFDOO\�bb
b

� (GLWRULDO�FRQWURO ���7KH�HGLWRU�RI�7KH�6DOW�/DNH�7ULEXQH�KDV�IXOO�HGLWRULDO�FRQWURO�RQ�DOO�VWRULHV�b
FROXPQV�DQG�SKRWRJUDSKV�SXEOLVKHG�E\�7KH�7ULEXQH��6WRU\�LGHDV��FRPSODLQWV�DQG�QHZV�WLSVb
PXVW�EH�IXQQHOHG�WKURXJK�WKH�HGLWRU�b

b

b



b

� 'LVFORVXUHV���:KHQ�7KH�7ULEXQH�ZULWHV�DERXW�DQ\�LVVXH�LQYROYLQJ�D�ERDUG�PHPEHU�RU�PDMRU�GRQRU�b
RU�FLWHV�WKHP�DV�DQ�H[SHUW�VRXUFH��7KH�7ULEXQH�ZLOO�GLVFORVH�WKDW�UHODWLRQVKLS�WR�UHDGHUV��7KHb
7ULEXQH�ZLOO�DOVR�SXEOLFO\�GLVFORVH�ZKHQ�D�WRSLF�LW�UHSRUWV�RQ�LV�VSHFLILFDOO\�VXSSRUWHG�E\�D�ERDUGb
PHPEHU��PDMRU�GRQRU�RU�FRUSRUDWH�VSRQVRU���,I�7KH�7ULEXQH�SXEOLVKHV�D�VWRU\�WKDW�LQFOXGHV�WKHb
QDPH�RI�WKH�ERDUG�PHPEHU��WKHLU�DIILOLDWLRQ�ZLWK�7KH�7ULEXQH�ZLOO�EH�QRWHG��,I�7KH�7ULEXQH�FRYHUVb
D�VWRU\�DERXW�WKH�RUJDQL]DWLRQ�WKDW�HPSOR\V�WKH�ERDUG�PHPEHU�RU�PDMRU�GRQRU��WKH�HGLWRU�ZLOOb
PDNH�WKH�GHFLVLRQ�DERXW�LI�DQG�KRZ�WR�GLVFORVH�WKH�UHODWLRQVKLS�WR�WKH�SXEOLF��$Q\�LQGLYLGXDO�RUb
RUJDQL]DWLRQ�WKDW�GRQDWHV�RYHU��������WR�WKH�6DOW�/DNH�7ULEXQH�LV�FRQVLGHUHG�D�PDMRU�GRQRU�b

b
� *UDQWV���:KHQ�HYDOXDWLQJ�ZKHWKHU�WR�VHHN�RU�DFFHSW�JLIWV�RU�VSRQVRUVKLSV�IURP�LQGLYLGXDOV�b

FRUSRUDWLRQV�RU�IRXQGDWLRQ�JUDQWV��7KH�7ULEXQHŖV�GHYHORSPHQW�VWDII�HQVXUHV�WKDW�LWV�YDOXHV�DQGb
SUDFWLFHV�DUH�FOHDUO\�FRPPXQLFDWHG�DQG�WKDW�WKH�HGLWRU�UHWDLQV�FRQWURO�RI�DOO�GHYHORSPHQW�DQGb
QHZV�FRQWHQW�GHFLVLRQV�b

b
� 7UDQVSDUHQF\���7KH�7ULEXQH�ZHEVLWH�ZLOO�SXEOLFO\�GLVSOD\�b

Ɣ %XGJHW�LQIRUPDWLRQ��LQFOXGLQJ�IXQGUDLVLQJ�DQG�DGPLQLVWUDWLYH�FRVWVb
Ɣ 6RXUFHV�RI�UHYHQXH��LQFOXGLQJ�VSRQVRUVKLSV��JUDQWV�DQG�GRQDWLRQVb
Ɣ %RDUG�DQG�DGYLVRU\�FRXQFLO�PHPEHUVb
Ɣ )HGHUDO�WD[�UHWXUQV��,56�)RUP�����bb
Ɣ $QQXDO�UHSRUWV�RQ�WKH�ZRUN�PDGH�SRVVLEOH�E\�SXEOLF�VXSSRUW�DQG�LWV�LPSDFW�b b

b
3XEOLF�DFNQRZOHGJHPHQW�RI�VSRQVRUVKLSV��

&RPPXQLW\�HQJDJHPHQW�LV�D�FRUH�DVSHFW�RI�7KH�6DOW�/DNH�7ULEXQHŖV�QRQSURILW�PLVVLRQ��7KH�7ULEXQHb
UHJXODUO\�KRVWV�HGXFDWLRQDO�HYHQWV�DQG�IRUXPV��DQG�ZLOO�VHHN�WKH�VXSSRUW�RI�LQGLYLGXDOV��FRUSRUDWLRQV�DQGb
IRXQGDWLRQV�LQ�RUGHU�WR�GR�VR��6SRQVRUV�PD\�EH�SXEOLFO\�DFNQRZOHGJHG�LQ�WKH�IROORZLQJ�ZD\V�b
b

� /RJR�SODFHPHQW�RQ�GLJLWDO�RU�SULQWHG�SURGXFWV��VXFK�DV�SURJUDPV�DQG�VRFLDO�PHGLD�b
� /RJR�SODFHPHQW�RQ�7KH�6DOW�/DNH�7ULEXQH�ZHEVLWH�b

b
(GLWRULDO�LQGHSHQGHQFH�

7KH�6DOW�/DNH�7ULEXQH�PD\�DOVR�VHHN�DQG�DFFHSW�IXQGLQJ�WR�VXSSRUW�RU�DXJPHQW�VSHFLILF�DUHDV�RIb
UHSRUWLQJ�Š�VXFK�DV�EXVLQHVV��KHDOWK��HQYLURQPHQW��VFLHQFH�RU�WKH�DUWV�b
b
7KH�7ULEXQH�GRHV�QRW�DFFHSW�JLIWV�IURP�DQ\�HQWLW\�RU�SHUVRQ�WKDW�VHHNV�RU�H[SHFWV�FRQWURO�RYHU�LWV�ZRUN�b
,Q�RWKHU�ZRUGV��QR�GRQRUŠQR�PDWWHU�WKH�VL]H�RI�WKHLU�GRQDWLRQŠZLOO�KDYH�DQ\�UROH�LQ�GHFLGLQJ�ZKLFKb
VWRULHV�UHSRUWHUV�SXUVXH�RU�ZULWH��WKH�WLPLQJ�RI�WKRVH�VWRULHV�RU�WKHLU�FRQWHQW��'RQRUV�DUH�QRW�JLYHQb
DFFHVV�WR�7KH�7ULEXQHŖV�HGLWRULDO�ZRUN�DW�DQ\�WLPH�SULRU�WR�SXEOLFDWLRQ��$OO�PHPEHUV�RI�WKH�SXEOLF�b
LQFOXGLQJ�GRQRUV��DUH�ZHOFRPH�WR�VKDUH�WKHLU�IHHGEDFN�DERXW�7ULEXQH�UHSRUWLQJ�bb
b
7KH�6DOW�/DNH�7ULEXQH�UHVHUYHV�WKH�ULJKW�WR�GHFOLQH�IXQGLQJ�IURP�DQ\�VRXUFH�WKDW�LV�QRW�LQ�DOLJQPHQW�ZLWKb
LWV�QRQSURILW�PLVVLRQ��7KH�7ULEXQH�GRHV�QRW�KDYH�D�OLVW�RI�LQGLYLGXDOV��FRUSRUDWLRQV�RU�IRXQGDWLRQV�IURPb
ZKRP�LW�ZRXOG�QRW�DFFHSW�D�GRQDWLRQ��,QVWHDG��WKH�HGLWRU��LQ�FRQVXOWDWLRQ�ZLWK�RWKHUV�DV�QHFHVVDU\�b

b



b

FRQVLGHUV�HDFK�VLWXDWLRQ�DQG�RSSRUWXQLW\�DQG�PDNHV�D�GHFLVLRQ�ZLWK�LQWHJULW\�DQG�WKH�WUXVW�RI�UHDGHUVb
DQG�WKH�SXEOLF�LQ�PLQG�b
b
$V�WKH�HGLWRU�DQG��ZKHQ�DSSURSULDWH��WKH�%RDUG�RI�'LUHFWRUV��FRQVLGHUV�D�JUDQW�RU�JLIW��WKH\�DOVR�NHHS�LQb
PLQG�WKH�IROORZLQJ�JXLGHOLQHV�b
b

� 7KH�6DOW�/DNH�7ULEXQH�ZLOO�QRW�DFFHSW�JUDQW�IXQGLQJ�RU�GRQDWLRQV�IRU�DQ�DUHD�RI�FRYHUDJH�WKDW�LWb
EHOLHYHV�LV�QRW�D�JRRG�ILW�IRU�UHDGHUV�RU�LQ�OLQH�ZLWK�7KH�7ULEXQHŖV�PLVVLRQ�b

� 7KH�6DOW�/DNH�7ULEXQH�ZLOO�QRW�DFFHSW�JUDQW�IXQGLQJ�RU�GRQDWLRQV�IURP�D�IRXQGDWLRQ�DIILOLDWHG�ZLWKb
D�SROLWLFDO�SDUW\�RU�SKLORVRSKLFDOO\�DOLJQHG�ZLWK�D�SDUWLVDQ�SROLWLFDO�DJHQGD�bb

� 7KH�6DOW�/DNH�7ULEXQH�ZLOO�QRW�DFFHSW�IXQGLQJ�IURP�FRUSRUDWLRQV�RU�LQGLYLGXDOV�ZKRVH�UHSXWDWLRQVb
RU�DFWLRQV�FRXOG�FDOO�7KH�7ULEXQHŖV�UHSXWDWLRQ�DQG�DFWLRQV�LQWR�TXHVWLRQ��RU�IURP�WKRVH�ZKRVHb
DFWLRQV�VKRZ�D�GLVUHVSHFW�IRU�WKH�)LUVW�$PHQGPHQW�DQG�IUHHGRP�RI�WKH�SUHVV��,Q�DQ\�FDVH�WKDWb
UDLVHV�FRQFHUQV�RI�WKLV�QDWXUH��WKH�HGLWRU�ZLOO�EULQJ�WKH�SRWHQWLDO�GRQDWLRQ�WR�WKH�%RDUG�RIb
'LUHFWRUV�IRU�GLVFXVVLRQ�DQG�DFWLRQ�bb

BBBBBb
b
$SSURYHG�DV�UHYLVHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�0DUFK���������b

b


